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GHYRUDGR� HQ� GRV� YROXPLQRVRV� WRPRV� SXEOLFDGRV� SRU� OD� 8QLYHUVLGDG� GH� 3XHUWR� 5LFR��3DUHFtD�PL�FRQWHPSRUiQHR�\��HQ�UHDOLGDG��HUD�YHLQWLGyV�DxRV�PD\RU�TXH�\R��'XUDQWH� ORV�DxRV�VHVHQWD��\��HQ�HVSHFLDO�� ORV�VLHWH�TXH�YLYt�HQ�3DUtV�� IXH�XQR�GH�PLV�PHMRUHV�DPLJRV��\��WDPELpQ��DOJR�DVt�FRPR�PL�PRGHOR�\�PL�PHQWRU��$�pO�GL�D�OHHU�HQ�PDQXVFULWR�PL�SULPHUD�QRYHOD�\�HVSHUp�VX�YHUHGLFWR�FRQ� OD� LOXVLyQ�GH�XQ�FDWHF~PHQR��<�FXDQGR�UHFLEt�VX�FDUWD��JHQHURVD��FRQ�DSUREDFLyQ�\�FRQVHMRV��PH�VHQWt�IHOL]��&UHR�TXH�SRU�PXFKR�WLHPSR�PH�DFRVWXPEUp�D�HVFULELU�SUHVXSRQLHQGR�VX�YLJLODQFLD��VXV�RMRV�DOHQWDGRUHV�R� FUtWLFRV� HQFLPD� GH� PL� KRPEUR�� <R� DGPLUDED� VX� YLGD�� VXV� ULWRV�� VXV� PDQtDV� \� VXV�FRVWXPEUHV� WDQWR�FRPR�OD� IDFLOLGDG�\� OD� OLPSLH]D�GH�VX�SURVD�\�HVD�DSDULHQFLD�FRWLGLDQD��GRPpVWLFD� \� ULVXHxD�� TXH� HQ� VXV� FXHQWRV� \� QRYHODV� DGRSWDEDQ� ORV� WHPDV� IDQWiVWLFRV��&DGD� YH]� TXH� pO� \� $XURUD� OODPDEDQ� SDUD� LQYLWDUPH� D� FHQDU�²DO� SHTXHxR� DSDUWDPHQWR�YHFLQR�D� OD� UXH�GH�6qYUHV�� SULPHUR�� \� OXHJR�D� OD� FDVLWD�HQ�HVSLUDO� GH� OD� UXH�GX�*pQpUDO�%RXUHW²� HUD� OD� ILHVWD� \� OD� IHOLFLGDG�� 0H� IDVFLQDED� HVH� WDEOHUR� GH� UHFRUWHV� GH� QRWLFLDV�LQVyOLWDV�\�ORV�REMHWRV�LQYHURVtPLOHV�TXH�UHFRJtD�R�IDEULFDED��\�HVH�UHFLQWR�PLVWHULRVR��TXH��VHJ~Q�OD�OH\HQGD��H[LVWtD�HQ�VX�FDVD��HQ�HO�TXH�-XOLR�VH�HQFHUUDED�D�WRFDU�OD�WURPSHWD�\�D�GLYHUWLUVH�FRPR�XQ�QLxR��HO�FXDUWR�GH�ORV�MXJXHWHV��&RQRFtD�XQ�3DUtV�VHFUHWR�\�PiJLFR��TXH�QR� ILJXUDED� HQ� JXtD� DOJXQD�� \� GH� FDGD� HQFXHQWUR� FRQ� pO� \R� VDOtD� FDUJDGR� GH� WHVRURV��SHOtFXODV� TXH� YHU�� H[SRVLFLRQHV� TXH� YLVLWDU�� ULQFRQHV� SRU� ORV� TXH�PHURGHDU�� SRHWDV� TXH�GHVFXEULU�\�KDVWD�XQ�FRQJUHVR�GH�EUXMDV�HQ�OD�0XWXDOLWp�TXH�D�Pt�PH�DEXUULy�VREUHPDQHUD�SHUR�TXH�pO�HYRFDUtD�GHVSXpV��PDUDYLOORVDPHQWH��FRPR�XQ�MRFRVR�DSRFDOLSVLV��&RQ�HVH�-XOLR�&RUWi]DU�HUD�SRVLEOH�VHU�DPLJR�SHUR�LPSRVLEOH�LQWLPDU��/D�GLVWDQFLD�TXH�pO�VDEtD�LPSRQHU��JUDFLDV�D�XQ�VLVWHPD�GH�FRUWHVtDV�\�GH�UHJODV�D�ODV�TXH�KDEtD�TXH�VRPHWHUVH�SDUD�FRQVHUYDU�VX�DPLVWDG��HUD�XQR�GH�ORV�HQFDQWRV�GHO�SHUVRQDMH��OR�QLPEDED�GH�FLHUWR�PLVWHULR��GDED�D�VX�YLGD�XQD�GLPHQVLyQ�VHFUHWD�TXH�SDUHFtD�VHU�OD�IXHQWH�GH�HVH�IRQGR� LQTXLHWDQWH�� LUUDFLRQDO� \� YLROHQWR��TXH� WUDQVSDUHFtD�D�YHFHV�HQ�VXV� WH[WRV��DXQ� ORV�PiV� PDWDSHUURV� \� ULVXHxRV�� (UD� XQ� KRPEUH� HPLQHQWHPHQWH� SULYDGR�� FRQ� XQ� PXQGR�LQWHULRU�FRQVWUXLGR�\�SUHVHUYDGR�FRPR�XQD�REUD�GH�DUWH�DO�TXH�SUREDEOHPHQWH�VyOR�$XURUD�WHQtD�DFFHVR��\�SDUD�HO�TXH�QDGD��IXHUD�GH�OD�OLWHUDWXUD��SDUHFtD�LPSRUWDU��DFDVR�H[LVWLU��(VWR�QR�VLJQLILFD�TXH�IXHUD�OLEUHVFR��HUXGLWR��LQWHOHFWXDO��D�OD�PDQHUD�GH�XQ�%RUJHV��SRU�HMHPSOR��TXH�FRQ� WRGD� MXVWLFLD�HVFULELy��©0XFKDV�FRVDV�KH� OHtGR�\�SRFDV�KH�YLYLGRª��(Q� -XOLR� OD� OLWHUDWXUD� SDUHFtD� GLVROYHUVH� HQ� OD� H[SHULHQFLD� FRWLGLDQD� H� LPSUHJQDU� WRGD� OD�YLGD�� DQLPiQGROD� \� HQULTXHFLpQGROD� FRQ� XQ� IXOJRU� SDUWLFXODU� VLQ� SULYDUOD� GH� VDYLD�� GH�LQVWLQWR�� GH� HVSRQWDQHLGDG�� 3UREDEOHPHQWH� QLQJ~Q� RWUR� HVFULWRU� GLR� DO� MXHJR� OD� GLJQLGDG�OLWHUDULD�TXH�&RUWi]DU�QL�KL]R�GHO�MXHJR�XQ�LQVWUXPHQWR�GH�FUHDFLyQ�\�H[SORUDFLyQ�DUWtVWLFD�WDQ�G~FWLO�\�SURYHFKRVR��3HUR�GLFLpQGROR�GH�HVWH�PRGR�WDQ�VHULR��DOWHUR�OD�YHUGDG��SRUTXH�-XOLR�QR�MXJDED�SDUD�KDFHU�OLWHUDWXUD��3DUD�pO�HVFULELU�HUD�MXJDU��GLYHUWLUVH��RUJDQL]DU�OD�YLGD�²ODV� SDODEUDV�� ODV� LGHDV²� FRQ� OD� DUELWUDULHGDG�� OD� OLEHUWDG�� OD� IDQWDVtD� \� OD�LUUHVSRQVDELOLGDG�FRQ�TXH� OR�KDFHQ� ORV�QLxRV�R� ORV� ORFRV��3HUR� MXJDQGR�GH�HVWH�PRGR� OD�REUD�GH�&RUWi]DU�DEULy�SXHUWDV�LQpGLWDV�� OOHJy�D�PRVWUDU�XQRV�IRQGRV�GHVFRQRFLGRV�GH�OD�FRQGLFLyQ�KXPDQD�\�D�UR]DU�OR�WUDVFHQGHQWH��DOJR�TXH�VHJXUDPHQWH�QXQFD�VH�SURSXVR��1R�HV� FDVXDO� ²R�� PiV� ELHQ� Vt� OR� HV�� SHUR� HQ� HVH� VHQWLGR� GH� RUGHQ� GH� OR� FDVXDO� TXH� pO�GHVFULELy�HQ�����0RGHOR�SDUD�DUPDU²�TXH�OD�PiV�DPELFLRVD�GH�VXV�QRYHODV�OOHYDUD�FRPR�WtWXOR�5D\XHOD��XQ�MXHJR�GH�QLxRV��&RPR�OD�QRYHOD��FRPR�HO�WHDWUR��HO�MXHJR�HV�XQD�IRUPD�GH�ILFFLyQ��XQ�RUGHQ�DUWLILFLDO�LPSXHVWR�VREUH�HO�PXQGR��XQD�UHSUHVHQWDFLyQ�GH�DOJR� LOXVRULR��TXH�UHHPSOD]D�D� OD�YLGD��6LUYH� DO� KRPEUH� SDUD� GLVWUDHUVH�� ROYLGDUVH� GH� OD� YHUGDGHUD� UHDOLGDG� \� GH� Vt� PLVPR��YLYLHQGR��PLHQWUDV�GXUD�DTXHOOD�VXVWLWXFLyQ��XQD�YLGD�DSDUWH��GH�UHJODV�HVWULFWDV��FUHDGDV�SRU�pO��'LVWUDFFLyQ��GLYHUWLPHQWR��IDEXODFLyQ��HO� MXHJR�HV�WDPELpQ�XQ�UHFXUVR�PiJLFR�SDUD�FRQMXUDU�HO�PLHGR�DWiYLFR�GHO�VHU�KXPDQR�D�OD�DQDUTXtD�VHFUHWD�GHO�PXQGR��DO�HQLJPD�GH�VX�RULJHQ��FRQGLFLyQ�\�GHVWLQR��-RKDQ�+XL]LQJD��HQ�VX�FpOHEUH�+RPR�/XGHQV��VRVWXYR�TXH�HO� MXHJR�HV� OD�FROXPQD�YHUWHEUDO�GH� OD�FLYLOL]DFLyQ�\�TXH� OD�VRFLHGDG�HYROXFLRQy�KDVWD� OD�PRGHUQLGDG�O~GLFDPHQWH��FRQVWUX\HQGR�VXV�LQVWLWXFLRQHV��VLVWHPDV��SUiFWLFDV�\�FUHGRV��D�SDUWLU�GH�HVDV�IRUPDV�HOHPHQWDOHV�GH�OD�FHUHPRQLD�\�HO�ULWR�TXH�VRQ�ORV�MXHJRV�LQIDQWLOHV��



(Q� HO�PXQGR� GH�&RUWi]DU� HO� MXHJR� UHFREUD� HVD� YLUWXDOLGDG� SHUGLGD�� GH� DFWLYLGDG�VHULD�\�GH�DGXOWRV��TXH�VH�YDOHQ�GH�HOOD�SDUD�HVFDSDU�D�OD�LQVHJXULGDG��D�VX�SiQLFR�DQWH�XQ�PXQGR� LQFRPSUHQVLEOH�� DEVXUGR� \� OOHQR� GH� SHOLJURV�� (V� YHUGDG� TXH� VXV� SHUVRQDMHV� VH�GLYLHUWHQ�MXJDQGR��SHUR�PXFKDV�YHFHV�VH�WUDWD�GH�GLYHUVLRQHV�SHOLJURVDV��TXH�OHV�GHMDUiQ��DGHPiV� GH� XQ� SDVDMHUR� ROYLGR� GH� VXV� FLUFXQVWDQFLDV�� DOJ~Q� FRQRFLPLHQWR� DWUR]�� R� OD�HQDMHQDFLyQ�R�OD�PXHUWH��(Q� RWURV� FDVRV�� HO� MXHJR� FRUWD]DULDQR� HV� XQ� UHIXJLR� SDUD� OD� VHQVLELOLGDG� \� OD�LPDJLQDFLyQ�� OD� PDQHUD� FRPR� VHUHV� GHOLFDGRV�� LQJHQXRV�� VH� GHILHQGHQ� FRQWUD� ODV�DSODQDGRUDV� VRFLDOHV� R�� FRPR� HVFULELy� HQ� HO� PiV� WUDYLHVR� GH� VXV� OLEURV�²+LVWRULDV� GH�FURQRSLRV�\�GH� IDPDV²�©SDUD� OXFKDU�FRQWUD�HO�SUDJPDWLVPR�\� OD�KRUULEOH� WHQGHQFLD�D� OD�FRQVHFXFLyQ� GH� ILQHV� ~WLOHVª��6XV� MXHJRV� FRQ� DOHJDWRV� FRQWUD� OR� SUHIDEULFDGR�� ODV� LGHDV�FRQJHODGDV�SRU�HO�XVR�\�HO�DEXVR��ORV�SUHMXLFLRV�\��VREUH�WRGR��OD�VROHPQLGDG��EHVWLD�QHJUD�GH�&RUWi]DU�FXDQGR�FULWLFDED�OD�FXOWXUD�\�OD�LGLRVLQFUDVLD�GH�VX�SDtV��3HUR�KDEOR�GHO� MXHJR�\��HQ�YHUGDG��GHEHUtD�XVDU�HO�SOXUDO��3RUTXH�HQ�ORV�OLEURV�GH�&RUWi]DU� MXHJD� HO� DXWRU�� MXHJD� HO� QDUUDGRU�� MXHJDQ� ORV� SHUVRQDMHV� \� MXHJD� HO� OHFWRU��REOLJDGR� D� HOOR� SRU� ODV� HQGLDEODGDV� WUDPSDV� TXH� OR� DFHFKDQ� D� OD� YXHOWD� GH� OD� SiJLQD�PHQRV�SHQVDGD��<�QR�KD\�GXGD�TXH�HV�HQRUPHPHQWH�OLEHUDGRU�\�UHIUHVFDQWH�HQFRQWUDUVH�GH� SURQWR�� HQWUH� ODV� SUHVWLGLJLWDFLRQHV� GH� &RUWi]DU�� VLQ� VDEHU� FyPR�� SDURGLDQGR� D� ODV�HVWDWXDV��UHSHVFDQGR�SDODEUDV�GHO�FHPHQWHULR��ORV�GLFFLRQDULRV�DFDGpPLFRV��SDUD�LQIODUOHV�YLGD�D�VRSOLGRV�GH�KXPRU��R�VDOWDQGR�HQWUH�HO�FLHOR�\�HO�LQILHUQR�GH�OD�UD\XHOD��(O�HIHFWR�GH�5D\XHOD�FXDQGR�DSDUHFLy��HQ�������HQ�HO�PXQGR�GH�OHQJXD�HVSDxROD��IXH� VtVPLFR��5HPRYLy�KDVWD� ORV� FLPLHQWRV� ODV� FRQYLFFLRQHV�R�SUHMXLFLRV�TXH�HVFULWRUHV�\�OHFWRUHV�WHQtDPRV�VREUH�ORV�PHGLRV�\�ORV�ILQHV�GHO�DUWH�GH�QDUUDU�\�H[WHQGLy�ODV�IURQWHUDV�GHO�JpQHUR�KDVWD�OtPLWHV�LPSHQVDEOHV��*UDFLDV�D�5D\XHOD�DSUHQGLPRV�TXH�HVFULELU�HUD�XQD�PDQHUD� JHQLDO� GH� GLYHUWLUVH�� TXH� HUD� SRVLEOH� H[SORUDU� ORV� VHFUHWRV� GHO� PXQGR� \� GHO�OHQJXDMH�SDViQGROD�PX\�ELHQ��\��TXH��MXJDQGR��VH�SRGtD�VRQGHDU�PLVWHULRVRV�HVWUDWRV�GH�OD�YLGD�YHGDGRV�DO�FRQRFLPLHQWR�UDFLRQDO��D�OD�LQWHOLJHQFLD�OyJLFD��VLPDV�GH�OD�H[SHULHQFLD�D�ODV�TXH�QDGLH�SXHGH�DVRPDUVH�VLQ�ULHVJRV�JUDYHV��FRPR�OD�PXHUWH�\�OD�ORFXUD��(Q�5D\XHOD�UD]yQ�\�VLQUD]yQ��VXHxR�\�YLJLOLD��REMHWLYLGDG�\�VXEMHWLYLGDG��KLVWRULD�\�IDQWDVtD�SHUGtDQ�VX�FRQGLFLyQ� H[FOX\HQWH�� VXV� IURQWHUDV� VH� HFOLSVDEDQ�� GHMDEDQ� GH� VHU� DQWLQRPLDV� SDUD�FRQIXQGLUVH�HQ�XQD�VROD�UHDOLGDG��SRU� OD�TXH�FLHUWRV�VHUHV�SULYLOHJLDGRV��FRPR�OD�0DJD�\�2OLYHLUD��\�ORV�FpOHEUHV�SLDQWDGRV�GH�VXV�IXWXURV�OLEURV��SRGtDQ�GLVFXUULU�OLEUHPHQWH���&RPR�PXFKDV�SDUHMDV�OHFWRUDV�GH�5D\XHOD��HQ�ORV�VHVHQWD��3DWULFLD�\�\R�HPSH]DPRV�WDPELpQ�D�KDEODU�HQ�JtJOLFR��D�LQYHQWDU�XQD�MHULJRQ]D�SULYDGD�\�D�WUDGXFLU�D�VXV�UHVWDOODQWHV�YRFDEORV�HVRWpULFRV�QXHVWURV�WLHUQRV�VHFUHWRV���-XQWR�FRQ�OD�QRFLyQ�GH�MXHJR��OD�GH�OLEHUWDG�HV�LPSUHVFLQGLEOH�FXDQGR�VH�KDEOD�GH�5D\XHOD� \� GH� WRGDV� ODV� ILFFLRQHV� GH� &RUWi]DU�� /LEHUWDG� SDUD� YLROHQWDU� ODV� QRUPDV�HVWDEOHFLGDV� GH� OD� HVFULWXUD� \� OD� HVWUXFWXUD� QDUUDWLYDV�� SDUD� UHHPSOD]DU� HO� RUGHQ�FRQYHQFLRQDO�GHO�UHODWR�SRU�XQ�RUGHQ�VRWHUUDGR�TXH�WLHQH�HO�VHPEODQWH�GHO�GHVRUGHQ��SDUD�UHYROXFLRQDU� HO� SXQWR� GH� YLVWD� GHO� QDUUDGRU�� HO� WLHPSR� QDUUDWLYR�� OD� SVLFRORJtD� GH� ORV�SHUVRQDMHV�� OD� RUJDQL]DFLyQ� HVSDFLDO� GH� OD� KLVWRULD�� VX� LODFLyQ�� /D� WUHPHQGD� LQVHJXULGDG�TXH�� D� OR� ODUJR� GH� OD� QRYHOD�� YD� DSRGHUiQGRVH� GH� +RUDFLR� 2OLYHLUD� IUHQWH� DO� PXQGR� �\�FRQILQiQGROR�PiV�\�PiV�HQ�XQ�UHIXJLR�PHQWDO��HV�OD�VHQVDFLyQ�TXH�DFRPSDxD�DO�OHFWRU�GH�5D\XHOD� D� PHGLGD� TXH� VH� DGHQWUD� HQ� HVH� ODEHULQWR� \� VH� GHMD� LU� H[WUDYLDQGR� SRU� HO�PDTXLiYHOLFR� QDUUDGRU� HQ� ORV� YHULFXHWRV� \� UDPLILFDFLRQHV� GH� OD� DQpFGRWD�� 1DGD� HV� DOOt�UHFRQRFLEOH�\�VHJXUR��QL�HO�UXPER��QL� ORV�VLJQLILFDGRV��QL� ORV�VtPERORV��QL�HO�VXHOR�TXH�VH�SLVD��¢4Xp�PH�HVWiQ�FRQWDQGR"�¢3RU�TXp�QR�DFDER�GH�FRPSUHQGHUOR�GHO�WRGR"�¢6H�WUDWD�GH�DOJR�WDQ�PLVWHULRVR�\�FRPSOHMR�TXH�HV�LQDSUHQVLEOH�R�GH�XQD�PRQXPHQWDO�WRPDGXUD�GH�SHOR"�6H�WUDWD�GH�DPEDV�FRVDV��(Q�5D\XHOD�\�HQ�PXFKRV�UHODWRV�GH�&RUWi]DU�OD�EXUOD��OD�EURPD� \� HO� LOXVLRQLVPR� GH� VDOyQ�� FRPR� ODV� ILJXULWDV� GH� DQLPDOHV� TXH� FLHUWRV� YLUWXRVRV�DUPDQ�FRQ�VXV�PDQRV�R�ODV�PRQHGDV�TXH�GHVDSDUHFHQ�HQWUH�ORV�GHGRV�\�UHDSDUHFHQ�HQ�ODV�RUHMDV�R�OD�QDUL]��HVWiQ�D�PHQXGR�SUHVHQWHV��SHUR��D�PHQXGR��WDPELpQ��FRPR�HQ�HVRV�IDPRVRV�HSLVRGLRV�DEVXUGRV�GH�5D\XHOD�TXH�SURWDJRQL]DQ� OD�SLDQLVWD�%HUWKD�7UpSDW��HQ�3DUtV�� \� HO� GHO� WDEOyQ� VREUH� HO� YDFtR� HQ� HO� TXH� KDFH� HTXLOLEULR� 7DOLWD�� HQ� %XHQRV� $LUHV��



VXWLOPHQWH�VH�WUDQVPXWDQ�HQ�XQD�EDMDGD�D�ORV�VyWDQRV�GHO�FRPSRUWDPLHQWR��D�VXV�UHPRWDV�IXHQWHV� LUUDFLRQDOHV�� D� XQ� IRQGR� LQPXWDEOH� ²PiJLFR�� EiUEDUR�� FHUHPRQLDO²� GH� OD�H[SHULHQFLD� KXPDQD�� TXH� VXE\DFH� D� OD� FLYLOL]DFLyQ� UDFLRQDO� \�� HQ� FLHUWDV� FLUFXQVWDQFLDV��UHIORWD�HQ�HOOD�� GHVEDUDWiQGROD�� �eVWH�HV�HO� WHPD�GH�DOJXQRV�GH� ORV�PHMRUHV�FXHQWRV�GH�&RUWi]DU��FRPR�(O�tGROR�GH�ODV�FtFODGDV�\�/D�QRFKH�ERFD�DUULED��HQ�ORV�TXH�YHPRV�LUUXPSLU�GH�SURQWR��HQ�HO�VHQR�GH�OD�YLGD�PRGHUQD�\�VLQ�VROXFLyQ�GH�FRQWLQXLGDG��XQ�SDVDGR�UHPRWR�\�IHUR]�GH�GLRVHV�VDQJULHQWRV�TXH�GHEHQ�VHU�VDFLDGRV�FRQ�YtFWLPDV�KXPDQDV���5D\XHOD� HVWLPXOy� ODV� DXGDFLDV� IRUPDOHV� HQ� ORV� QXHYRV� HVFULWRUHV�KLVSDQRDPHULFDQRV�FRPR�SRFRV�OLEURV�DQWHULRUHV�R�SRVWHULRUHV��SHUR�VHUtD�LQMXVWR�OODPDUOD�XQD� QRYHOD� H[SHULPHQWDO�� (VWD� FDOLILFDFLyQ� GHVSLGH� XQ� WXILOOR� DEVWUDFWR� \� SUHWHQFLRVR��VXJLHUH� XQ� PXQGR� GH� SUREHWDV�� UHWRUWDV� \� SL]DUUDV� FRQ� FiOFXORV� DOJHEUDLFRV�� DOJR�GHVHQFDUQDGR��GLVRFLDGR�GH�OD�YLGD�LQPHGLDWD��GHO�GHVHR�\�HO�SODFHU��5D\XHOD�UHERVD�YLGD�SRU� WRGRV� VXV� SRURV�� HV� XQD� H[SORVLyQ� GH� IUHVFXUD� \� PRYLPLHQWR�� GH� H[DOWDFLyQ� H�LUUHYHUHQFLD� MXYHQLOHV�� XQD� UHVRQDQWH� FDUFDMDGD� IUHQWH� D� DTXHOORV� HVFULWRUHV� TXH�� FRPR�VROtD� GHFLU� &RUWi]DU�� VH� SRQHQ� FXHOOR� \� FRUEDWD� SDUD� HVFULELU�� eO� HVFULELy� VLHPSUH� HQ�PDQJDV�GH�FDPLVD�� FRQ� OD� LQIRUPDOLGDG�\� OD�DOHJUtD�FRQ�TXH�XQR�VH�VLHQWD�D� OD�PHVD�D�GLVIUXWDU� GH� XQD� FRPLGD� FDVHUD� R� HVFXFKD� XQ� GLVFR� IDYRULWR� HQ� OD� LQWLPLGDG� GHO� KRJDU��5D\XHOD�QRV�HQVHxy�TXH�OD�ULVD�QR�HUD�HQHPLJD�GH�OD�JUDYHGDG�\�WRGR�OR�TXH�GH�LOXVRULR�\�ULGtFXOR�SXHGH�DQLGDU�HQ�HO�DIiQ�H[SHULPHQWDO��FXDQGR�VH� WRPD�GHPDVLDGR�HQ�VHULR��$Vt�FRPR��HQ�FLHUWD�IRUPD�HO�PDUTXpV�GH�6DGH�DJRWy�GH�DQWHPDQR�WRGRV�ORV�SRVLEOHV�H[FHVRV�GH� OD� FUXHOGDG� VH[XDO�� OOHYiQGROD� HQ� VXV� QRYHODV� D� H[WUHPRV� LUUHSHWLEOHV�� 5D\XHOD�FRQVWLWX\y� XQD� VXHUWH� GH� DSRWHRVLV� GHO� MXHJR� IRUPDO� OXHJR� GH� OR� FXDO� FXDOTXLHU� QRYHOD�H[SHULPHQWDO�QDFtD�YLHMD�\�UHSHWLGD��3RU�HVR��FRPR�%RUJHV��&RUWi]DU�KD�WHQLGR�LQFRQWDEOHV�LPLWDGRUHV��SHUR�QLQJ~Q�GLVFtSXOR��'HVHVFULELU�OD�QRYHOD��GHVWUXLU�OD�OLWHUDWXUD��TXHEUDU�ORV�KiELWRV�DO�©OHFWRU�KHPEUDª��GHVDGRUQDU� ODV� SDODEUDV�� HVFULELU� PDO�� HWFpWHUD�� HQ� OR� TXH� LQVLVWtD� WDQWR� HO� 0RUHOOL� GH�5D\XHOD�� VRQ� PHWiIRUDV� GH� DOJR� PX\� VLPSOH�� OD� OLWHUDWXUD� VH� DVIL[LD� SRU� H[FHVR� GH�FRQYHQFLRQDOLVPRV� \� GH� VHULHGDG�� +D\� TXH� SXUJDUOD� GH� UHWyULFD� \� OXJDUHV� FRPXQHV��GHYROYHUOH� QRYHGDG�� JUDFLD�� LQVROHQFLD�� OLEHUWDG�� (O� HVWLOR� GH� &RUWi]DU� WLHQH� WRGR� HVR� \�VREUH� WRGR� FXDQGR� VH� GLVWDQFLD� GH� OD� SRPSRVD� SURVRSRSH\D� WDXPDW~UJLFD� FRQ� TXH� VX�DOWHU� HJR�0RUHOOL� SRQWLILFD� VREUH� OLWHUDWXUD�� HV�GHFLU� HQ� VXV� FXHQWRV�� ORV�TXH��GH�PDQHUD�JHQHUDO�� VRQ� PiV� GLiIDQRV� \� FUHDWLYRV� TXH� VXV� QRYHODV�� DXQTXH� QR� OX]FDQ� OD� YLVWRVD�FRKHWHUtD�TXH�DXUHROD�D�HVWDV�~OWLPDV��/RV�FXHQWRV�GH�&RUWi]DU�QR�VRQ�PHQRV�DPELFLRVRV�QL�LFRQRFODVWDV�TXH�VXV�WH[WRV�QDUUDWLYRV�GH�DOLHQWR��3HUR� OR�TXH�KD\�HQ�HOORV�GH�RULJLQDO� \�GH� UXSWXUD�VXHOH�HVWDU�PiV�PHWDEROL]DGR�HQ�ODV�KLVWRULDV��UDUD�YH]�VH�H[KLEHQ�FRQ�HO�YLUWXRVLVPR�LPS~GLFR�FRQ�TXH�OR�KDFH� HQ�5D\XHOD�� ����0RGHOR� SDUD� DUPDU� \�(O� OLEUR� GH�0DQXHO�� GRQGH� HO� OHFWRU� WLHQH� D�YHFHV� OD� VHQVDFLyQ� GH� VHU� VRPHWLGR� D� FLHUWDV� SUXHEDV� GH� HILFLHQFLD� LQWHOHFWXDO�� (VDV�QRYHODV�VRQ�PDQLILHVWRV�UHYROXFLRQDULRV��SHUR�OD�YHUGDGHUD�UHYROXFLyQ�GH�&RUWi]DU�HVWi�HQ�VXV� FXHQWRV�� 0iV� GLVFUHWD� SHUR� PiV� SURIXQGD� \� SHUPDQHQWH�� SRUTXH� VROLYLDQWy� D� OD�QDWXUDOH]D�PLVPD�GH�OD�ILFFLyQ��D�HVD�HQWUDxD�LQGLVRFLDEOH�GH�IRUPD�IRQGR��PHGLR�ILQ��DUWH�WpFQLFD�TXH�HOOD�VH�YXHOYH�HQ� ORV�FUHDGRUHV�PiV� ORJUDGRV��(Q�VXV�FXHQWRV��&RUWi]DU�QR�H[SHULPHQWy��HQFRQWUy��GHVFXEULy��FUHy�DOJR�LPSHUHFHGHUR��$Vt� FRPR� HO� UyWXOR� GH� HVFULWRU� H[SHULPHQWDO� OH� TXHGD� FRUWR�� VHUtD� LQVXILFLHQWH�OODPDUOR�HVFULWRU� IDQWiVWLFR��DXQTXH��VLQ�GXGD��SXHVWRV�D� MXJDU�D� ODV�GHILQLFLRQHV��pVWD� OH�KXELHUD�JXVWDGR�PiV�TXH� OD�SULPHUD�� -XOLR�DPDED� OD� OLWHUDWXUD� IDQWiVWLFD�\� OD�FRQRFtD�DO�GHGLOOR�\�HVFULELy�DOJXQRV�PDUDYLOORVRV�UHODWRV�GH�HVH�VHVJR��HQ� ORV�TXH�RFXUUHQ�KHFKRV�H[WUDRUGLQDULRV��FRPR�OD�LPSRVLEOH�PXGDQ]D�GH�XQ�KRPEUH�HQ�XQD�EHVWH]XHOD�DFXiWLFD��HQ�$[RORWO��SHTXHxD�REUD�PDHVWUD��R�OD�YROWHUHWD��JUDFLDV�D�OD�LQWHQVLILFDFLyQ�GHO�HQWXVLDVPR��GH� XQ� FRQFLHUWR� EDODGt� HQ� XQD� GHVPHVXUDGD�PDVDFUH� HQ� TXH� XQ� S~EOLFR� HQIHUYRUL]DGR�VDOWD� DO� HVFHQDULR� D� GHYRUDU� DO�PDHVWUR� \� D� ORV�P~VLFRV� �/DV�0pQDGHV��� 3HUR� WDPELpQ�HVFULELy� HJUHJLRV� UHODWRV� GHO� UHDOLVPR� PiV� RUWRGR[R��&RPR� OD� PDUDYLOOD� TXH� HV� 7RULWR��KLVWRULD� GH� OD� GHFDGHQFLD� GH� XQ� ER[HDGRU� FRQWDGD� SRU� pO�PLVPR�� TXH� HV�� HQ� YHUGDG�� OD�KLVWRULD�GH�VX�PDQHUD�GH�KDEODU��XQD�ILHVWD�OLQJ�tVWLFD�GH�JUDFLD��PXVLFDOLGDG�\�KXPRU��OD�



LQYHQFLyQ�GH�XQ�HVWLOR�FRQ�VDERU�D�EDUULR��D�LGLRVLQFUDVLD�\�PLWRORJtD�GH�SXHEOR��2�FRPR�(O�SHUVHJXLGRU��QDUUDGR�GHVGH�XQ�VXWLO�SUHWpULWR�SHUIHFWR�TXH�VH�GLVXHOYH�HQ�HO�SUHVHQWH�GHO�OHFWRU�� HYRFDQGR� GH� HVWH� PRGR� VXEOLPLQDOPHQWH� OD� JUDGXDO� GLVROXFLyQ� GH� -RKQQ\�� HO�MD]]PDQ� JHQLDO� FX\D� DOXFLQDGD�E~VTXHGD� GHO� DEVROXWR�� D� WUDYpV� GH� OD� WURPSHWD�� OOHJD� D�QRVRWURV�PHGLDQWH�OD�UHGXFFLyQ�©UHDOLVWDª��UDFLRQDO�\�SUDJPiWLFD��TXH�GH�HOOD�OOHYD�D�FDER�HO�FUtWLFR�\�ELyJUDIR�GH�-RKQQ\��HO�QDUUDGRU��%UXQR��(Q�YHUGDG��&RUWi]DU�HUD�XQ�HVFULWRU�UHDOLVWD�\�IDQWiVWLFR�DO�PLVPR�WLHPSR��(O�PXQGR�TXH� LQYHQWy� WLHQH� GH� LQFRQIXQGLEOH� SUHFLVDPHQWH� VHU� HVD� H[WUDxD� VLPELRVLV�� TXH� 5RJHU�&DLOORLV�FRQVLGHUDED�OD�~QLFD�FRQ�WtWXORV�SDUD� OODPDUVH� IDQWiVWLFD��(Q�VX�SUyORJR�D� OD�$Q�WRORJtD�GH�OLWHUDWXUD�IDQWiVWLFD�TXH�pO�PLVPR�SUHSDUy��&DLOORLV�VRVWXYR�TXH�HO�DUWH�GH�YHUDV�IDQWiVWLFR� QR� QDFH� GH� OD� GHOLEHUDFLyQ� GH� VX� FUHDGRU� VLQR� HVFXUULpQGRVH� HQWUH� VXV�LQWHQFLRQHV��SRU�REUD�GHO�D]DU�R�GH�PiV�PLVWHULRVDV�IXHU]DV��$Vt��VHJ~Q�pO��OR�IDQWiVWLFR�QR�UHVXOWD�GH�XQD� WpFQLFD�� QR�HV�XQ�VLPXODFUR� OLWHUDULR�� VLQR�XQ� LPSRQGHUDEOH��XQD� UHDOLGDG�TXH�� VLQ� SUHPHGLWDFLyQ�� VXFHGH� GH� SURQWR� HQ� XQ� WH[WR� OLWHUDULR�� 5HFXHUGR� XQD� ODUJD� \�DSDVLRQDGD�FRQYHUVDFLyQ�FRQ�&RUWi]DU��HQ�XQ�ELVWUy�GH�0RQWSDUQDVVH��VREUH�HVWD�WHVLV�GH�&DLOORLV��HO�HQWXVLDVPR�GH�-XOLR�FRQ�HOOD�\�VX�VRUSUHVD�FXDQGR�\R�OH�DVHJXUp�TXH�DTXHOOD�WHRUtD�PH�SDUHFtD�FDO]DU�FRPR�XQ�DQLOOR�D�OR�TXH�RFXUUtD�HQ�VXV�ILFFLRQHV��(Q� HO� PXQGR� FRUWD]DULDQR� OD� UHDOLGDG� EDQDO� FRPLHQ]D� LQVHQVLEOHPHQWH� D�UHVTXHEUDMDUVH�\�D�FHGHU�D�XQDV�SUHVLRQHV�UHFyQGLWDV��TXH�OD�HPSXMDQ�KDFLD�OR�SURGLJLRVR��SHUR�VLQ�SUHFLSLWDUOD�GH� OOHQR�HQ�pO��PDQWHQLpQGROD�HQ�XQD�VXHUWH�GH� LQWHUPHGLR�� WHQVR�\�GHVFRQFHUWDQWH�WHUULWRULR�HQ�HO�TXH�OR�UHDO�\�OR�IDQWiVWLFR�VH�VRODSDQ�VLQ�LQWHJUDUVH��eVWH�HV�HO�PXQGR�GH�/DV�EDEDV�GHO� GLDEOR�� GH�&DUWDV� GH�PDPi�� GH�/DV�DUPDV�VHFUHWDV�� GH�/D�SXHUWD� FRQGHQDGD� \� GH� WDQWRV� RWURV� FXHQWRV� GH� DPELJXD� VROXFLyQ�� TXH� SXHGHQ� VHU�LJXDOPHQWH� LQWHUSUHWDGRV�FRPR�UHDOLVWDV�R�IDQWiVWLFRV��SXHV� OR�H[WUDRUGLQDULR�HQ�HOORV�HV��DFDVR��IDQWDVtD�GH�ORV�SHUVRQDMHV�R��DFDVR��PLODJUR��eVWD�HV�OD�IDPRVD�DPELJ�HGDG�TXH�FDUDFWHUL]D�D�FLHUWD�OLWHUDWXUD�IDQWiVWLFD�FOiVLFD��HMHPSOLILFDGD�HQ�7KH�WXUQ�RI�WKH�VFUHZ��GH�+HQU\�-DPHV��GHOLFDGD�KLVWRULD�TXH�HO�PDHVWUR�GH�OR�LQFLHUWR�VH�ODV�DUUHJOy�SDUD�FRQWDU�GH�WDO�PDQHUD�TXH�QR�KD\D�SRVLELOLGDG�GH�VDEHU�VL�OR�TXH�RFXUUH�HQ�HOOD�UHDOPHQWH�RFXUUH�R�HV�DOXFLQDFLyQ�GH�XQ�SHUVRQDMH��/R�TXH�GLIHUHQFLD�D�&RUWi]DU�GH�XQ�-DPHV��GH�XQ�3RH��GH�XQ�%RUJHV�R�GH�XQ�.DIND��QR�HV�OD�DPELJ�HGDG�QL�HO�LQWHOHFWXDOLVPR��TXH�HQ�DTXpO�VRQ�SURSHQVLRQHV�WDQ�IUHFXHQWHV�FRPR�HQ�pVWRV��VLQR�TXH�HQ�ODV�ILFFLRQHV�GH�&RUWi]DU�ODV�PiV�HODERUDGDV�\�FXOWDV�KLVWRULDV�QXQFD�VH�GHVHQFDUQDQ�\�WUDVODGDQ�D�OR�DEVWUDFWR��VLJXHQ�SODQWDGDV�HQ�OR�FRWLGLDQR�\�OR�FRQFUHWR�\�WLHQHQ�OD�YLWDOLGDG�GH� XQ� SDUWLGR� GH� I~WERO� R� XQD� SDUULOODGD�� /RV� VXUUHDOLVWDV� LQYHQWDURQ� OD� H[SUHVLyQ� ©OR�PDUDYLOORVR�FRWLGLDQRª� SDUD� DTXHOOD� UHDOLGDG� SRpWLFD�� PLVWHULRVD�� GHVDVLGD� GH� OD�FRQWLQJHQFLD� \� ODV� OH\HV� FLHQWtILFDV�� TXH� HO� SRHWD� SXHGH� SHUFLELU� SRU� GHEDMR� GH� ODV�DSDULHQFLDV��D�WUDYpV�GHO�VXHxR�R�HO�GHOLULR��TXH�HYRFDQ�OLEURV�FRPR�/H�SD\VDQ�GH�3DULV��GH�$UDJRQ�R�OD�1DGMD�GH�%UHWRQ��3HUR�FUHR�TXH�D�QLQJ~Q�RWUR�HVFULWRU�GH�QXHVWUR�WLHPSR�GHILQH�WDQ�ELHQ�FRPR�D�&RUWi]DU��YLGHQWH�TXH�GHWHFWDED�OR�LQVyOLWR�HQ�OR�VyOLWR��OR�DEVXUGR�HQ� OR� OyJLFR�� OD� H[FHSFLyQ� HQ� OD� UHJOD� \� OR� SURGLJLRVR� HQ� OR� EDQDO�� 1DGLH� GLJQLILFy� WDQ�OLWHUDULDPHQWH�OR�SUHYLVLEOH�� OR�FRQYHQFLRQDO�\� OR�SHGHVWUH�GH�OD�YLGD�KXPDQD��TXH��HQ�ORV�MXHJRV� PDODEDUHV� GH� VX� SOXPD�� GHQRWDEDQ� XQD� UHFyQGLWD� WHUQXUD� R� H[KLEtDQ� XQD� ID]�GHVPHVXUDGD��VXEOLPH�X�KRUULSLODQWH��$O�H[WUHPR�GH�TXH��SDVDGDV�SRU�VXV�PDQRV��XQDV�LQVWUXFFLRQHV� SDUD� GDU� FXHUGD� DO� UHORM� R� SDUD� VXELU� XQD� HVFDOHUD� SRGtDQ� VHU�� D� OD� YH]��DQJXVWLRVRV�SRHPDV�HQ�SURVD�\�FDUFDMHDQWHV�WH[WRV�GH�SDWDItVLFD��/D�H[SOLFDFLyQ�GH�HVD�DOTXLPLD�TXH�IXQGH�HQ�ODV�ILFFLRQHV�GH�&RUWi]DU�OD�IDQWDVtD�PiV�LUUHDO�FRQ�OD�YLGD�MRFXQGD�GHO�FXHUSR�\�GH�OD�FDOOH��OD�YLGD�OLEpUULPD��VLQ�FRUWDSLVDV��GH�OD�LPDJLQDFLyQ�FRQ�OD�YLGD�UHVWULQJLGD�GHO�FXHUSR�\�GH�OD�KLVWRULD��HV�HO�HVWLOR��8Q�HVWLOR�TXH�PDUDYLOORVDPHQWH� ILQJH� OD�RUDOLGDG�� OD� VROWXUD� IOX\HQWH�GHO�KDEOD�FRWLGLDQD��HO�H[SUHVDUVH�HVSRQWiQHR��VLQ�DIHLWHV�QL�SHWXODQFLDV��GHO�KRPEUH�FRP~Q��6H�WUDWD�GH�XQD�LOXVLyQ��GHVGH�OXHJR��SRUTXH��HQ�YHUGDG��HO�KRPEUH�FRP~Q�VH�H[SUHVD�FRQ�FRPSOLFDFLRQHV��UHSHWLFLRQHV�\�FRQIXVLRQHV�TXH�VHUtDQ�LUUHVLVWLEOHV�WUDVODGDGDV�D�OD�HVFULWXUD��/D�OHQJXD�GH�&RUWi]DU�HV�WDPELpQ�XQD�ILFFLyQ��SULPRURVDPHQWH�IDEULFDGD��XQ�DUWLILFLR�WDQ�HILFD]�TXH�SDUHFtD�QDWXUDO��XQ� KDEOD� UHSURGXFLGD� GH� OD� YLGD�� TXH� PDQDED� DO� OHFWRU� GLUHFWDPHQWH� GH� HVDV� ERFDV� \�
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